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Earnings Results (Bt mn)

Year to Dec 4Q06 3Q07 4Q07 % YoY % QoQ 2006 2007 % YoY Comment
Sales 328 623 804 145% 29% 1,373 2,469 80% nnMstANZuzasFinansanaauiiu uaznsdiudiusiaiang
Gross profit 107 209 268 150% 28% 420 754 80%
EBITDA 59 137 189 218% 37% 243 485 99%
SG&A expense (51) (76) (84) 64% 11% (191) (287) 50% SG&A/Sales anasain 13.9% Tuil 49 wda 11.6% Tuil 50
Interest expense (5 (5) (6) 22% 11% a7 (22) 29%
Corporate tax (11) (27) (36) 226% 34% (45) (94) 111%
Share of associate net income 0 0 0 nm. nm. 0 0 nm.
Normalized profit 41 101 141 241% 40% 173 361 109%
Forex gain (loss) 0 0 0 nm. nm. 0 0 nm.
Non-recurring items (0) 1 (0) -89% -100% 0 1 132% f'lsannnisiamineduningads
Reported net profit 41 102 143 246% 41% 174 364 110%
EPS (Bt) 0.30 0.73 1.02 246% 40% 1.24 2.60 110%
Key Financial Ratio
Gross margin (%) 32.6% 33.5% 33.3% 30.6% 30.5% n5967 YoY
EBITDA margin (%) 18.1% 22.1% 23.5% 17.7% 19.6%
Interest coverage ratio (x) 12.4 26.4 33.0 13.8 22.0
Interest-bearing debt/Equity (x) 0.8 0.7 0.8 0.8 0.8
Net debt/Equity (x) 0.7 0.5 0.6 0.7 0.6
BV (Bt) 3.1 4.0 5.0 3.1 5.0
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Media & Publishing, Transportation, Agribusiness 5010

renu@ays.co.th

Building & Furnishing Materials, Construction 5016 natanee@ays.co.th
Property & Development, Hotel 5008 chatree@ays.co.th
Communication, Electronic 5006 charnvut@ays.co.th
Banking, Finance & Securities 5009 thanat@ays.co.th
Automotive, Health Care, Small Cap 5003 thakol@ays.co.th
Strategy 5005 adisak@ays.co.th
Technical 5007 noppadol@ays.co.th
Ext. E-mail
Institutional Sales 7117 sukit@ays.co.th
Institutional Sales 7119 kirk@ays.co.th
Institutional Sales 7194 nichapa@ays.co.th




